Usecases for Property Graphs
I reacquainted myself with graph models and graph theory and realized/remembered that there are many, many uses beyond social networks.  Paraphrasing from [1]:

“Networks have many uses … for example, to model and analyze traffic networks [and] …find a measurable quantity within the network, for example, … the level of vehicular flow within any portion of it.”  I bet that Google Maps uses graph analysis to provide directions.    
“Graph theory is also used to study molecules in chemistry and physics. In condensed matter physics, the three dimensional structure of complicated simulated atomic structures can be studied quantitatively by gathering statistics on graph-theoretic properties related to the topology of the atoms. For example, Franzblau's shortest-path (SP) rings. In chemistry a graph makes a natural model for a molecule, where vertices represent atoms and edges bonds. This approach is especially used in computer processing of molecular structures, ranging from chemical editors to database searching.”  Graphs are also used in probabilistic analysis where you construct a graph of events that can, by several paths lead to a certain outcome.

“Graph theory is also widely used in sociology as a way, for example, to measure actors' prestige or to explore diffusion mechanisms, notably through the use of social network analysis software.” 
Many of these applications use what are called “weighted graphs” where arcs have a single property such as distance in a traffic network.  Property graphs are a generalization where arcs can have multiple properties, for example, distance and traffic density in a traffic network.
In the Web world, Google’s page rank algorithm uses a proprietary graph analysis program called Pregel.  Giraph [4,5] claims it is a open-source implementation of Pregel and is used by Facebook, Twitter and LinkedIn and PayPal [6].  Social media, by their nature, create data best represented as graphs.  There have been many kinds of analysis done on social networks and new uses of graph-based analysis keep coming up.  For example, [7] reports on a piece of research that attempts to use Facebook links predict the strength and longevity of personal relationships. GraphLab is a recent startup that hopes to exploit the recent surge in interest in graph-based processing.
So, I’m arguing that with all this interest in graph analysis a Property Graph API standard backed by implementations will make it easier for people to write applications that depend on graph analysis.
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